
Copyright @ Northsand , Inc. All rights reserved

ᶴ ꜠ ᵓ זּ Л ˔ І Ђ р Ж

2026.4

ὴЀ˔Ж 446Aˢ Ͻк˔І◕ ˣ

ᾤ ⱢᴪΰΪᵓּז ᵓⱢ



Copyright @ Northsand , Inc. All rights reserved

יּ

2

︡ /CEO  ‐

ЄІГЭϵрЅИϯρΰοϺазϯϬІЌ˔Еʻ
ζχῇʺᵰⱢὉЊТЕϳϴϯḼỘˢSAPˣϬὊοʺ
⁯ ︣ЀрЂиГϰрϽᵓּזˢЦϱϸйрЕˣτ
ʻ2015 ʺᶴ꜠ᵓּזЛ˔ІЂрЖϬ ΰʺ
︡ τ ʻ

Ὂ  

ᶘ Ⱳ ψ Ẕ τ ΰοΣϤʺ₈Ϝự χ
τ μοΜϥʻ ◓ρχЖжϱУϜΩựχ θσ
ᶚΰϙτʻ 2 χһᾄρ╩ βϥ ᶨ ʻ

 



Copyright @ Northsand , Inc. All rights reserved

ⱳ

3

ᵓּזᵵ01. 

 .χ02זּ

2026 1Ὦṍ ṍỘ03. 

2027 1Ὦṍ ṍỘ04. 

ṍὊְ05. 



Copyright @ Northsand , Inc. All rights reserved

ᵓּזᵵ ˛ṁ

4

ᵦϬДЃϱрβϥ ϸАЀΜΜᵓּזϬ Ϟβ

V I S I O N M I S S I O N

ᵓּז ᶴ꜠ᵓּזЛ˔ІЂрЖ Northsand , Inc.

Ộ 2015 7Ὦ10

∕ זּ Ằ ỸỴ℅4-12-15 ᴰ״ ḽ℅Ќм˔7F
ḩ זּ◦ ∫ ∫◕ Ỹ 3-2-2 JPЌм˔ ∫17F
ᴎ ᴎᾉ ᴎ◕ Ỹ״ 1-1-1 ϯϼкІ ᴎ12F

ⱧỘ ›ЀрЂиГϰрϽⱧỘ

Ɫ Ỳ 4,717 ד

ỘԌ 1,762 ˢ2026 1Ὦ31 Ⱳ ˣ

︡ ︡ /CEO
 ‐

︡ /CSO
ᴱ  ῾

ᵰ︡זּ
 ₳

︡ /CHRO
₪ˑ  —

︡ /CFO
Ẇ  

ḗ₰ Ỡḗ₰
₪  

₰ᵰḗזּ
 

₰ᵰḗזּ
 



Copyright @ Northsand , Inc. All rights reserved

ᵓּזᵵ ˛РЅКІЯДиʾ  ׃

ЀрЂиГϰрϽЂ˔РІϬ ằΰʺζχ ᴣϬΣẁ ΤϣΜθιΨЄрФиσРЅКІЯДи

РЅКІЯДи ׃

Ђ˔РІ

ᴣ

Σẁ

ᾖᴣ

Å Ỡ ∙χẚ
Å⅜
ÅϷТϰІḩ

Ḛ

‰

ЀрЂиЌрЕχẚ

ЀрЂиЌрЕ

ᴶ ̞1

ỡ ᴣ̞2

˷

˷

ITЀрЂиГϰрϽ
ÅIT ṍὓᵊ├ χ Τϣ ὓʺ
ם ʺϷЧй˔ЄдрτḩβϥФ
кЅϴϼЕ◦כ

ÅДЅЌиГϼЛкЅ˔ϞД˔ЌϬ
ᶨ ΰθ᾽ẁḼỘχDXϞCXΰ
χθϛχФкЅϴϼЕ◦כ

РЅКІЀрЂиГϰрϽ
ÅЈ˔иІϞ Ⱨ ʺNon-IT ӽτ
ΣΪϥỘ ᵠ Ϟ ├ “םʺ
כ◦

̞1 J ʿᴶ χ זּ ЀрЂиЌрЕ ˸ᴶ ᴦ σ זּ ЀрЂиЌрЕ ˢẈ Ϭיּ Ψ∕ ЀрЂиЌрЕˣ
̞2 ỡ ᴣˢὮᶛˣʿᴶ χЀрЂиЌрЕχ ỡЂ˔РІᴣᶊ

ְỘ ׃

5



Copyright @ Northsand , Inc. All rights reserved
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̞3 Great Place To Work Institute Japan Υ︠℗βϥʺ τΣΪϥˮ ΦΥΜχΚϥᵓּז˯ ʻ ᵦ 170т⁯π21,000ּזΥ╥ᴥβϥ ᵦΩ ṛ χ ỘԌӪ꜡ ₰
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χזּ ˛ τТ϶˔ϸІϬ οθЀрЂиГϰрϽ

τТ϶˔ϸІϬ οϥάρπẵ› τψσΜזּ Μ τ︣Υ ΨЀрЂиГϰрϽЂ˔РІϬ ằ

11

ẵ› זּ

τТ϶˔ϸІ

ІϺиτТ϶˔ϸІ

ⱫϬ ϙᵔΨ Ϭ ϙ οϥ

ᴿ Ϭ ᵔβϥ Ϭ βϥ

︣χḇ Ϭ╔βϥ ԁ Ϭ Ϛ“

︣χ χ Ϭ ḇτ Π

οβωϞΨТ϶к˔βϥ

◙ꜘήϦσΨοϜ ᵕϤΰο

Ψ

ṓ Ϥπ Ϭ Πϥ ︣τ τ›ϩδϥ

Ӥχ τ ΰʺᵙ σḕ

ẽϬ ằβϥ

Ϟ Υ ϩμθϣβΩ

τ ӛϬ―Πϥ

ϥΜ ӤṓϬ⌠ϥ ρ χḧϬ︡Ϥⱱν

ꜛ Υ ϥΨώϥϘΞάρπ

ӤϜ ϥΨβϥ

Ϟ ᵲχӰσϥḩἰּיχ

ḧτ Ϥʺ›ӪἹ Ϭ ϛϥ

̞ ẵ› χṜ∏τνΜοψזּ זּ ꜛχᾋᵔτṁξΨ



Copyright @ Northsand , Inc. All rights reserved

זּ
יּזּ 616

―
― 35.5

ᴂ
ᴂ יּ 21,891

ЀрЂиỘᵦӟᵰ
Τϣχᴂ ᶤ› 88.5%

ϷТϮ˔ ЄЬвй˔Єдр

˔Т϶кיּ

ϸиЎа˔ЫАЎ⅜

VІϺиϞ ꜡ϞὊᾓιΪπσΨʺһ ʾ ήʾΰνάήϬ ♪

VзжАϼІΰθ ӤṓϬ⌠ϤʺῙ χיּ ϬԏΦ β

∙ϵ˔ЅϴрЕᶨ

YouTubeЎарКи

ЀрЂи ὊᾓּיϜḯϛθ ∙Ф˔и

χזּ χ‰Μל˛ ∙Ϭᾗ ΰο⅜
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χזּ ˛ ỘԌχНАϼϽжϳрЖ

ЀрЂиГϰрϽὊᾓּיιΪπψσΨʺITḩ ḼỘϬψαϛ ˑσНАϼϽжϳрЖϬⱱμθ ∙Υ זּ
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χזּ ˛Ӿ χ▫ ϙ
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ᴶựχΣẁ ̞

χזּ ˛Σẁ χ ᴥρ‰ᴶ
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χזּ ˛Σẁ χṁ

ˑσỘᵦχ⁯ ḼỘϬΣẁ ρΰοᶍ ΰννʺ ӡḼỘτӢ ΰσΜ Ϭםᾝ
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Ἰ χ ᶤ›

χזּ ˛Σẁ ρχ ṍ σḩἰ
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ЀрЂиЌрЕ⅜  ( )

ЀрЂиЌрЕ⅜  ( )

ЀрЂиЌрЕ ρ⅜ χ ӱ

25/1ṍ 26/1ṍ



Copyright @ Northsand , Inc. All rights reserved

5,547 

8,630 21.2%

22.4%

26/1ṍ 27/1ṍˢ ˣ

2027 1Ὦṍ ṍỘ ˛ ‰ʾְỘ ΣϢό︠׃ KPIχ

23

︠ KPI

⅜ 840 Ϭ

ˢ ⅜ 180  / ⅜ 660 ˣ

90%ӟ ϬӲⱱ

ḧϬ αο3~5%χ

ЀрЂиЌрЕ

ᴶ

ỡ ᴣ

‰ ְỘ ׃

26,185 

38,493 

0

5,000

10,000

15,000

20,000

25,000

30,000

35,000

40,000

45,000

26/1ṍ 27/1ṍˢ ˣ

+47.0%

+55.6%

+1.2pt

( (ד ( (ד

ְỘ ׃

‰38,493 Ộְʺד 8,630׃ Ộְʺד ׃ 22.4̋Ϭ ◙β
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2027 1Ὦṍ ṍỘ ˛ᾖᴣʾ ΣϢό Ḛ τḩβϥ

24

10,131

15,658

3,271 

3,972 48.8%

49.0%

26/1ṍ 27/1ṍˢ ˣ

3,037
4,438

1,855 

2,424 1,492 

2,072 

851

1,297

27.6%
26.6%

26/1ṍ 27/1ṍˢ ˣ

ᾖᴣʾ Ḛ

+0.2pt
̚1.0pt

( )(ד (ד

ᵰ ʾζχ

Ḛ

ζχ

ϷТϰІḩ ʾְ֫

Ὧ

⅜ ễӾ

ᴣΰ τϢϥ ׃ χΰ ρρϜτʺ῟ σὊְϬ“Μ Ḛ χ ᾚϬ ◙β
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ṍ

261.8ᴑד

55.4ᴑד

0

200

400

600

800

1,000

1,200

26/1ṍ 27/1ṍ 28/1ṍ 29/1ṍ

ṍὊְ ˛∞

ṍ ρΰοʺ ‰CAGR30%ӟ ʾְỘ ׃ 25%ӟ Ϭ ◙ΰʺ ṍ ρΰοʺ ‰1,000ᴑדʾ

ְỘ ׃ 30%ӟ Ϭ ◙β

25

ṍ

29/1ṍχְỘ ׃

ṍḧ χ ‰CAGR

25%ӟ

30%ӟ

ṍὊְ

30%ӟ

1,000ᴑד

ְỘ ׃

‰

ְỘ ׃
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ṍὊְ ˛⁯ ITЂ˔РІ◕ ʾРЅКІЀрЂиГϰрϽ◕

◕ ›ϩδο2029 τ10 ӟד χṛ ϒρ βϥᾋ₅ϙ

26

2025

ḧ ỡ

6.6%8.4 ד

0.8 ד

7.5 ד

1.2 ד

9.6 ד

2029

10.9 ד

⁯ ITЂ˔РІ◕ ʾРЅКІЀрЂиГϰрϽ◕ ṛ ̞

⁯ ITЂ˔РІ◕

⁯ РЅКІЀрЂиГϰрϽ◕

̞ IDC Japanᶴ꜠ᵓּזФйІзз˔І˰⁯ РЅКІЀрЂиГϰрϽ◕ Ϭ ˙ḼỘχAI ᴂψ◕ χ ԍτ˙˱ˢ2025 12Ὦ10 ˣ
̞ ˰ ⁯ ITЂ˔РІ◕ Ϭ  ˙Д˔ЌʾAIᶨ ϬḯϚДЅЌиРЅКІᴟϒχ◦ Υᾃԏΰʺ2030 τ10 Ϭד Πϥṛ ϒᶈ ˙˱ˢ2026 ͏Ὦ9 ˣϬṁτ τοזּ
̞ ITЂ˔РІ◕ ʿṁḅὉЄІГЭχ╓ ϞϼжϳЖӱ“ʺḼỘχРЅКІếᴟτΰΪθЄІГЭᵫ σςχӛὯτḩβϥ РЅКІЀрЂиГϰрϽ◕ ʿ ʺ∞ ˗Ὂ ʺỘ ᵠ σςχӛὯτḩβϥ
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ṍὊְ ˛

27

ἇ σ

Åְ Ộ χ ΰ
ÅΣẁ ρχḩἰ  τϢϥ ṛᵫ ρṌ ᶈ

Å ∙ϵ˔ЅϴрЕρ⅜ Ῑ ρχḩἰếᴟיּ
ÅṌ ԌὊזּ χзТϮжи⅜ χ ớᴟ

ÅЀрЂиЌрЕχ◦כ ếᴟ
Å τΰΪθ︡Ϥ ϙχếᴟ

ТϮрξΨϤЂϱϼиτϢϤ χТϮрϬזּ ϞΰʺЀрЂиЌрЕ ρΣẁ Ϭ τם ϙ Ϋο ‰ρ

χⱱ׃ σ Ϭ ◙β

ṍ ῟ᴮ

‰ᴶ Ӳⱱʾ ᴣΰ

ЀрЂиЌрЕ ᴥ

Ӳⱱ

ṍ ʿ3,000
ṍ ʿ5,000

ᴶ 90̋ӟ ϬӲⱱ
ỡ ᴣϬὋ τΰ

10̋ӟᴞϬӲⱱ

ТϮрξΨϤ ӽ

ְỘʾЀрЂиЂ˔РІ

⅜

ְ֫

∙ϵ˔ЅϴрЕρ
⅜ Ῑ ϬТϮрτיּ

Σẁ ϬТϮрτ

ỘԌϬТϮрτ
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зϼи˔Ќ˔ϯм˔Ї

ṍὊְ ˛ ∙ϵ˔ЅϴрЕ ρ⅜ Ῑ יּ χ ᴥ

ϱЦрЕם☼σςϬ αο ∙ϵ˔ЅϴрЕρχḩἰếᴟβϥάρπʺ⅜ Ῑ χיּ ᴥϬ ◙β

28

τ2 ʺ ⅜χזּ ᶨ τέẸ ΜθιΜθ ∙ϵ˔Ѕϴ

рЕ Ϭέ ΰοₔ ʾ ΰʺḇּךϬ Πϥᶨ

∙ϵ˔ЅϴрЕ ρ⅜ Ῑ יּ χ ӱ

3,631 

10,401 

16,110 

21,433 127

225
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23/1ṍ 24/1ṍ 25/1ṍ 26/1ṍ
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ṍὊְ ˛ЀрЂиЌрЕϬ◦Πϥ

ְ֫τΣΜοЀрЂиЌрЕχ ϙτṄϤ Ξ Ϭ  βϥάρτϢϤʺ ỘԌϵрϿ˔ЅЮрЕχΰ

Ϭ ◙β

29

Т϶к˔ϯАФЎ˔Э

▀ỘӺʺ ὲ◖ʺ

Ӿ Ў˔Э

ӛὯᵫ Ў˔Эכ◦

ЀрЂиЌрЕχ ΰל ʺЯЎ
Ц˔ЄдрϯАФτΰΪθᶆ ᾆ
ϞТ϶к˔

Σẁ ӛτΰΪθⱢ ⌠ Ϟכ◦
ЗйАЅẶ ʺ ӛ “ʺ ᴂ

ТϰЅϸиẉόЮрЌиχ τḩ
βϥ ʺ ρΰθ ӗτ βϥ
ϯЖНϱІ

ᶆЀрЂиЌрЕχϺазϯ ʺ
χḇ τṄϤ Ξ Φ χϯЖН
ϱІ

ЀрЂиЌрЕ



Copyright @ Northsand , Inc. All rights reserved

2026 4ὮⱲ χ Ԍ  ṍ τΰΪθ ᶈ χ―Π

ṍὊְ ˛ ρӾ

ớ σ⅜ ϬὋ ΰννʺⱳṍЫК˔Ѕа˔χӾ ʾМϱйϱб˔χ⅜ ếᴟϬ αοʺ Ԍ  ϬӲⱱ

ΰσΥϣṛ ᶈ Ϭ ◙β

30

ЫК˔Ѕа˔

25%

ЮрН˔

75%

30%

ЫК˔Ѕа˔ χ
ᶤ›

70%

ЮрН˔ χ
ᶤ›

ЫК˔Ѕа˔ χṛ ᶈ

ÅⱳṍЫК˔Ѕа˔χӾ

ÅМϱйϱб˔χ⅜ ếᴟ

ЮрН˔ χṛ ᶈ

Å ʾֿ︣ב ∙χ ớ⅜

Å◦כ ếᴟπ χӲⱱϬ ◙β
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ӛὯᵫ χ Σẁ ϒχϯФк˔Ў

ṍὊְ ˛ӛὯᵫ

ЀрЂиЌрЕρְỘχ ỘτᴥΠʺ ϬЂЪ˔ЕβϥӛὯᵫיּ Ў˔ЭϬכ◦ ΰʺ ṛʾṌ χΣ

ẁ τΦϛ⇔ϞΤσ ᴂϬם☼

31

ӛὯᵫ
Ў˔Эכ◦

ЀрЂиЌрЕ

ְỘЎ˔Э

Ặ πӛὯᶈ

ӛЂЪ˔Е

ṛְỘ “
ṛχΣẁ

Ṍ χΣẁ

ϱрЂϱЖЈ˔иІʾзТϮжиְỘ

Åˮһ ʾ ήʾΰνάή˯ϬⱱνְỘ

ÅӛὯᵫ זʾְỘЎ˔ЭτϢϥּכ◦ ЗйА
Ѕχ ῟ᶨ

ÅṌ ᾽ẁΤϣϽи˔ФᵓּזϞ︡ԏ χ ᵒ

ᴥӛὯʾ Ԍ ӛ

Å ḧ ρІϺиϒχ ᴣτϢϤʺṌ ᾽ẁχ
Ϟзϸ˔зрϽ χΰ Ϭ ◙β

ÅְỘ χếᴟʾ χΰל Ϭ αοʺ ᴣ
χΰ ϞṌ ᾽ẁΤϣχᴅ ᵫϬ ◙β
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ṍὊְ ˛Ɫ ЀІЕϞᶴᴣϬӪ꜡ΰθὊְχםᾝτΰΪθ ᴂ

32

ᶴ︠ḥᾕχếᴟ

₈ῇχ ׃ ϞϺаАЄвТк˔χ ΰʺ Ɫχ Ϭ― ΰʺ
ΰ30%˙40%Ϭ ӗτ Ϭם☼βϥ

Ω σⱢ   χ Ẑ

֫ Ɫ ρΰοὮ 5ΤὮ Ϭᶎ ΰννʺήϣσϥᶴ︠ḥᾕϞ Ɫ
ⱢϒρᵕΰοΜΨ

χ ᴣᶍ

⁯ ᵰχᶴ︠ʾ ⱢᴪρχЀЬвИϾ˔ЄдрϬ αοʺ χⱱזּ σ
τ βϥ ᵔϬᶍ βϥ

ϹНЗрІχếᴟ

ᵰ︡זּ χ ᾋʾ Ϭήϣτᶨ ΰʺὊְχ Ϭ‰ϛϥ

ְỘ ׃ χΰ ᴥᴣ χΰ

︠ KPIχΰ ρ Ḛ χ ᾚϬ αοʺ ṍ τְỘ ׃ 30̋ӟ Ϭ
◙β

AIχᶨ Ϭ ϛννʺ ḧτΰΤπΦσΜЂ˔РІχᴣ Ϭ‰ϛϥ

ROEχΰ ρⱢ ЀІЕχ ᾚτΰΪθ︡Ϥ ϙ
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A p p e n d i x .

43
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 ԌְỘІЌϱи

ὊᾓּיπϜ ớ τְỘΰ

ӤϜꜛ ρẸ βϥ

πϜӛὯΥ︡Ϧᴶ Υ‰Μ

ְỘψὊᾓּיΰΤπΦσΜρ―Π

Ẹ ΰ›ΞӪ꜡Υ Μ

Υ‰Μ ΰΤӛὯΥ︡ϦσΜ

 ♪χ ְ֫

ᵓּזχ―Π τẶḇΰʺ

Ԍזּ ●π῎Ϥ›Πϥ

Υ ΰ●ṓΥ‰Ϙϥ

ᵓּזχ―Π τ ΰοʺ

τ πּהτ ΠοΜϥ

χ Υ ᵲήϦϥ

 Ὂᾓּי⅜

Ὂᾓχ τΤΤϩϣγ

ρΰο βϥ

∙Υ ΰּזԌΥ Πϥ

ὊᾓΥ ϤσΜ Ϭᾋᴞβ

∙Υ ΰτΨΜ

Appendix.˛ χזּ ᴟ

Ϭ ήδϥЮϸИЇЭπΚϤʺ Υḛזּ τ ⱨπΦσΜẵ ӡ ρσμοΜϥ

34

ᴟ

ẵ› זּ

ІϺи ♪

έρ

ᾤ ︠Ṱ

ḧ ♪

ꜛ έρ

Ў˔Э︠Ṱ

̞ ẵ› χṜ∏τνΜοψזּ זּ ꜛχᾋᵔτṁξΨ
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ḧ Ϭ  βϥ͏ χ

Appendix.˛ ḧ χ͏

ψזּ ḧ Ϭ  βϥχψˮһ ˯ˮ ή˯ˮΰνάή˯χ͏νχ πΚϥρ Ṱΰʺ Ӥρ Ῠσḩ

ἰϬ ΦʺӲⱱβϥθϛτ σ πΚϥρ―ΠοΜϥ

35

һ

ή

ΰνάή

1. һ ψ ΠϣϦϥ

һ χΚϥ ψʺ ӤΤϣῨΤϦϥθϛ Υ ϘϤʺЎарІϬ ΠϣϦ
ϥθϛ βϥṐᵓΥ Πϥ

2. ήψ Ϊ Ϧϥ

ήχΚϥ ψʺάιϩϤσΨ ◙Τϣχיּ Ϟ ᾠϬ Ϊ ϦϥάρΥ
πΦʺḧӸΜϬ Ψᵠ βϥάρΥπΦϥ

3. ΰνάήψϞϤ ϥ

ΰνάήχΚϥ ψʺ χθϛτ ϥⱧϬ οϞϤ ϥӪ꜡ΥếΨʺ
ḇΥΚϥθϛ ήϦϥ

1.

2.

3.
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Appendix.˛ ḧ Ϭἄ►ΰθЀрЂиЌрЕχ Φ

ᵓṳ χκϡμρΰθῬ

ʾШмϱЕЩ˔ЖϬ ΜοЫ˔ϸ˔χϱрϼϬᶎ βϥ

ʾФкЅϴϼЌ˔χ ϬⱧ τᶎ ΰʺЕжУиϬ Ω

ʾὨ∆ּיψ ᾠΰϞβΜ ʺ״

ᵲΥ βϥ╥ᴥּיψ τ℅ϣσΜϢΞτβϥ

ḩἰּיḧχỆ ΰ

ʾ᾽ẁΥ ᾠΜτΨΜ◙ Ϭ π ΰο Πϥ

ʾ βϥ ●χ ḧ ϬᾋνΪʺṳ Ϭ ήδϥ

ʾ ΰΜΣẁ τ ϩμοḩἰּיϒχ ⱧϬ‮ ᵫβϥ

ṓξΜθάρψβΩτẶ

ʾ╛ χ π μθPJχ ⱧϞ˔НрЮϬ‮ τẶזּ βϥ

ʾΣẁ ḩ χ ΰΜּז ṛ Ϭ τ ᵫΰο₤ Ϭ Ω

ʾΣẁ χ ΥӰיּ ρ Ϥʺῇ ϬΰοΣΨ

Σẁ χФйЉрЂЪ˔Е

ʾΣẁ ρзМ˔ЂиϬ“Μʺ Π χ ︣τσϥ

ʾלṮᴂ πΣẁ ΥṼϘμθρΦτʺ ΰοІЭ˔Їτ ϬνσΩ

ʾΣẁ χ︣ᾕⱢ τ π ЪϱрЕϞ β Ϭ ΜοΣΨ

ΥΜσΜיּ ḧ▫Ⱨ

ʾ и˔Еτ1ὯγνⱧ τ π ΰϬβϥ

ʾ χᴃΰ Ϊ›ΜτσϥЌІϼϬⱧ τ Μʺ τ ϛϥ

ʾḚ ήϦοΜσΜⱢ Ϭ ΰʺΩ τ₯ΰ Πϥ

יִ Ϭע Πϥϋρ︣ḧ

ʾᵓṳῇχṊτ▪μθЁЬϞⱢ Ϭᵕ ΰʺӭ◓Ϭ Πο βϥ

ʾẶ ЀС˔Ṑχ♠ṼϘϤϬ ΰʺⱳχ ΥβΩ►ΠϥϢΞτβϥ

ʾ Υ ΰοΜθϣʺḩ τ ΰο ТкϯΤϣⱱμοΨϥ

36
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Appendix.˛⅜ ʾӾ χ―Π

ЀрЂиЌрЕχ ⅜ ʾӾ χӸΜ

ψזּ ḧ Ϭ ♪ΰθ⅜ ρӾ Ϭ βϥάρπ ꜛχ ᴟϬ ϙ ΰοΜϥ

ІϺи

ễΠϞβΨ ϩϤϞβΜ

ЀрЂиІϺи
ЫКЅЮрЕІϺи
ITʾỘᵦ ꜡

ễΠτΨΨ ϩϤτΨΜ

һ
ή

ΰνάή

ẵ› זּ

ІϺи

⅜

Ӿ

Ϭ ♪

ÅϾ˔І

ÅЧ˔О˔ГІЕ

ÅІϺиχ‰ήϬ ϥ
ᴣ

Å ӡέρτ σІ
ϺиϬ Ṱ

Ϭ ♪

ÅNQ
ᶨ βϥ ∙χ“ Ϭ ΰθϯрϾ˔Е

Å ḂχЕй˔ИрϽ
2ΤὮχӾ ϬὊθзϼи˔Ќ˔χ

Å Ԍזּ ᵓ

ÅТϰкЊТϰ˔ᵓ

ḧ

ḧІϺи ιΪπσΨ

Åᵬ ἷ ӡ ᾆ

Åם ἷם

ϩϤϞβΜІϺиψʺ ῇτ‰ϛϥזּ

ϩϤτΨΜ ḧ Ϭ ♪ΰο⅜

37

̞ ẵ› χṜ∏τνΜοψזּ זּ ꜛχᾋᵔτṁξΨ
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Appendix.˛ ḧ Ϭᾋ Ψ▫ ϙ

⅜ Ⱳτψʺ πᶨזּ βϥЀрЂиЌрЕχ“ ϬД˔Ќᴟΰθ ꜛχ Б˔иϬ Μοʺ ḧ χ

ΚϥῙ Ϭיּ

38

ḧ Ϭ ϥБ˔и ⅜ ᶨ

ᾁ₰

V NQψʺ “χЀрЂиЌрЕχזּ 1,000Ὧӟ Ϭᾠ῎ᴟΰθ

Д˔ЌЦ˔ІϬṁτ⌠ ʻ4 χQAἹ꜠ρσμθ Б˔и

V ḧ χΚϥ“ ΥπΦϥΤʺ σ Υᴦ

V “χЀрЂиЌрЕτⱨθזּ

ϬⱱμθῙ ΤʺẁḢיּ τ ᴦ

V ḧ χΚϥῙ Ϭיּ τ

NQ
Northsand  Quotient
˖Л˔ІЂрЖ◙ ˖

ꜛ Б˔и

etc.

ÅΖÅΖÅΖÅ╛ Ϭ ΰο“Ξ

ÅΖÅΖÅΖ

ÅΖÅΖÅΖ

Åꜛϣ▫ⱧϬ︡Ϥτ“Ψ

ÅФжϱЖσΨ ế

“ Д˔ЌЦ˔І

⅜
Ῑ יּ

Л˔ІЂрЖχ
ЀрЂиЌрЕ

̺
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Appendix.˛Ӿ ḕẽ

ЀрЂиЌрЕτ σІϺиιΪπσΨʺ ︣χḇ τṄϤ Ξθϛτ σ ḧ Ϭ τ ΪϣϦϥ

39
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Appendix.˛ ṍ ᴟχӾ

זּ ῇΤϣʺЛ˔ІЂрЖχЀрЂиЌрЕτ χЫϱрЖʾІϺиϬ πΦϥᾆ ФкϽжЭϬ Ӫ

Σẁ πβΩτ¬Фкºρΰοᶨ πΦϥЀрЂиЌрЕϬӾ

͏νχФкϽжЭπ ṛ χיּזּ Ϭ ᶑ τЂЪ˔Е

Σẁ π ¬Фкºρΰοᶨ πΦϥЀрЂиЌрЕϬӾ

ϷзϵрГ˔Єдрזּ 1тὮ „℅ ϷрДЫрЖᾆ

זּ ΤϣЛ˔ІЂрЖ
χЀрЂиЌрЕρΰοχ
ЫϱрЖϬ

℅ᶘ+ם Ἱ꜠χЀ˔Іἷ
ᾆ πΣẁ πχ ᴂ
Ϭ Ξ

100Ϭ ΠϥЀрГрБπ
ΜνπϜʾςάπϜꜛᾪᾆ
ᴦ σḕẽϬ ằ

40
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Appendix.˛ЀрЂиГϰрϽχⱧ

41

⁯ ︣Ỳ Ộ  

Å Ὂ Ộ χ › ρꜛ ᴟτ ΰ Ϊ θ ṛ ṁḅ

Є І Г Э χ ╓ Ф к Ѕ ϴ ϼ Е

Å Σ ẁ ρ χ ˑ χᵓ Ϭὧ Τ ή γ ʺ ή σ▫

Ⱨ πϜ Ѐ Б Ѐ Б ρ︡ Ϥ Ϛ ◒ Τ ϣ ˮ Κ σθ

χ ϢΞ σ Υ τϜ ΰΜ ˯ ρ ᴣΜ θ ι Φ ʺ

Σ ẁ τ ρ μ ο Ω χ ◦ כ ᵓ זּ χ 1ν τ

⁯ ︣Ђ˔РІỘ

Å Ѐ кЗ ᴴ τ Ϣ ϥ זּ χ зЯ ˔ Е м ˔ ϼḕ ẽχ

  Ф к Ѕ ϴ ϼ Е

Å Фк Ѕ ϴ ϼ Е χ ệ τϜ τ Ϥΰ σΥ

ϣ ṓΥ Ψ ᵕ Ϥχ ᴂ Ϭ ᴣ Μ θ ιΦ ʺ זּ

ЄІ Г Э χ › Υ β ϥ θ ό τ ʺ זּ

τ Σ Υ Ϊ Μ θ ι Ϊ ϥ ḩ ἰ τ

⁯ ︣Ӻ Ộ

Å ᾆ ẕ χ ῟ ᴟ Ϭ ρ ΰ θ ṛ σ Д ˔

Ќ ṁ   Ф к Ѕ ϴ ϼ Е

Å ⁯ ᵰḩ ἰ יּ ρ Ῠσ ḩ ἰϬ Φ ʺ Ф кЅ ϴϼ

Е Ϭρ ά ρ ϭ ᶚ ΰϚ ◒ Τ ϣ ˮ Л ˔ ІЂ рЖ

Υ Μϥ ρ ế Μ ˯ ρ ᴣΜ θ ι Φ ʺ ṛ ӛὯ

χ Ⱳ ψ ʺ μ τ זּ Υ ω Ϧ ϥ ḩ ἰ τ

⁯ ︣ Ộ

Å Ю ϱ р Т й ˔ Э π ᴶ β ϥ ṁ ḅ Є І Г Э χ

Ϸ ˔ Ф р ᴟ Ф к Ѕ ϴ ϼ Е

Å Ψχ ḩ ἰ יּ Υ ᾋᵃ έ βЌ І ϼ Ϭ ⱳ ˑρ ᷊Φ

︡ ϥ◒ Τ ϣ ˮ Л˔ І Ђр Ж ι Ϊ Υ ʺ ς χᵓ

זּ ϜϞ ϣ σ Μ ά ρϬ Ϟ μο Ψ Ϧ ϥ ˯ ρ ᴣΜ

θ ι Φ ʺ זּ Ω χ Σ ẁ τ

͍ . ͎ .

͏ . ͐ .
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ḧԁ χ▫Ⱨ ЀрЂиГϰрϽχ▫Ⱨ

Ӻ

τΰΤπΦσΜЀрЂиГϰрϽχ▫Ⱨ

τΰΤ
ΠσΜ▫Ⱨ

︣ρχ ḩἰΥ πʺζχ

χ Ϭ ᵔβϥάρΥ σ

▫Ⱨ

Υ πʺ σД˔Ќ
ΤϣἱΰϬ ΰθϤʺζχὫᴮ
ϬϯϳЕФАЕβϥ▫Ⱨ

 Υ Ӫσ▫ⱧAI

ῖ

Д˔Ќ Ѐ˔и
ЈрЌ˔

χӰσϥḩἰּיχ
ḧτ Ϥ›ӪἹ Ϭ Ψ

βϥ Ϭ ΰʺ
ᴡϬ βϓΦΤ Ϭ Ϊϥ

зЂ˔Ў

Д˔Ќ

Ɫ
⌠

ḩἰּיϬ
νσΩ

╛σ
ᵲχ
ӡξΪ
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︣ρχ ḩἰϞᵃẠχ Υ

σ▫Ⱨψˮ ˯τΰΤ ΠσΜ

άϦϣχ▫ⱧψAIπ῟ ᴟΰοΜΨ
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ḧ Υ Ṁτσϥ▫Ⱨ

ḩἰ ζχϜχΥ
σ▫Ⱨ

Д˔ЌᴟήϦσΜ
Ӛ Υ σ▫Ⱨ

Ω Ϭᴞβ
Υ σ▫Ⱨ

χᴣ ḢϬ ᵔΰ
ӗ Ϭᶎ ΰ

σΥϣ◦כβϥ

∕И˔ЇϬ╔ ΰḩ
ἰ Ϭ  ΰθΞΠπ
ᵔὨϒρ Ψ

╛σ ᾠ῎ ρ
χ Ϭ ϙᾝ Ϭ
ϒ ϛϥ

ᵲχ ὂρ ḧḩἰ
Ϭ ϙᵔΦ›ӪἹ Ϭ
︠ βϥ

Υ₉ σзІϼτ
ΰο χ ρ
Ϭ׃ ΰ ├Ϭ︡ϥ

ↄ ϞⱧỘχ
σςϬ › τ
ΰΩ Ϭᴞβ
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‰ ʾ‰ ʾ‰ χ ӽψ

άϦΤϣϜˮ ˯τ ήϦϥ▫Ⱨ

ʾ◦כ PJְỘʾ᾽ẁЂЪ˔Е ᵲ зІϼϬ Ξ ⱢʾỲ

̞  ≤ṝ .˰ AIΥ Πϥ ᵦϬ ᵔΨINFRA MECHANISM ²Ⱳ Ϭ Φ▪ϥθϛχ7νχ -˱.ЊЄЭ.2026 ϬϜρτ ⌠Υזּ
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ΥếΨ χ Υ χθϛʺ

ЀрЂиГϰрϽχ
Υ‰ϘϤϞβΜ

ЅдУἷᾼ
ᶎσ ᶤτ οψϘϥ ∙Ϭ⅜ ʾ ʺӰ Υϕϖ Μ

ЮрН˔ЄАФἷᾼ
ᶤϬ ᶎᴟδγʺЪГрЄаиπ ∙Ϭ⅜ ʾ ʺӰ Υ θϤ

ЌГἷχ
Ộ χẽᵦ Υ ᶎπʺ τ βϥḄ Υ σΜ

χ   χ

ְỘ

Ⱨ

Ὂ

ְỘ Ⱨ Ὂ ְỘ Ⱨ Ὂ

еЀʾЗЗЮἷχ
Ộ χẽᵦ Υ σθϛʺ ϬϘθΜι Ặ Ϟ Υ
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