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FY24 EREEYYY -

FY23 RURALL 18Rk

(¥f4z : BRHM) RBEHOZEIR
sst= 105,198 110,390 +4.9% +0.3%
BRI 34,086 38,068 +11.7% -0.8%
(=S 31,884 39,735 +24.6%

5| puFl 30,891 39,359 +27.4%

2 HAF % 22,575 27,737 +22.9%

1 BRETEDZRAFI 2% 129.76M 162.04H +24.9%

1 RS JEDECZER 33.3H 58.0M +74.0%

iMEfkdE 25.7% 35.8%

DOE 7.5% 10.9%

IR IcIEm 53.3% 73.2%

EBITDA 39,386 44,708 +13.5%

ROIC 22.9% 22.9% -0.0%Pt

ROE 29.5% 30.6% +1.1%Pt

(F) ZHFBEHSHOMBECIREI 2 SHHBICHRAEX
BRSO HERFIE « 11320244108 1 BEZMAFEREL T, EBHKIR 1 KOS 3ROBIGTHRRDEZITOTVET, LR IR DHIFIREFY23HAE RN D BN TONLRTEL TOREZSZHL TVET
IHREEDECEER | (320244108 1 BZMHFERELT, BB/ 1 HRICOE 3HROBISTHRRDENZITOTVEY, LT IREIDECHEAEFY 238 E IR DB TONIUREL TO#BZERHL TVET
DOE = 1#kEDECHEE + BEHRTS 1 AR DRI ERERD x 100, #Exinm = (ERESEHRE + 1t 7 TENOESZIRBCHRNEVSHER) + HHAFIZ x 100
EBITDA = EHI% + 55 HRMUNARFTENRV—RERELL TG LEN3BMEEANE. ROIC = (BHEFIR x (1 - BIRXK) ) + RSLAFEERESD + GFF&#/E) x 100
ROE = BEHOFBEEICRREISENFIRE + HEREIHSHAEERERD x 100 6
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FY24 EFHHEREIAI B
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FY25 EfEREREL

FY24 FY25Ri&EL AURALL 18R
(H4z : BHMA) 152.6F/%K)L 135.0/% KL REBEZBHORER
LS 110,390 103,500 -6.2% +3.2%
E £ E 38,068 29,000 -23.8% +1.1%
=E 2 E 39,735 28,000 -29.5%
T ESS 39,359 28,300 -28.1%
WHAFI LS 27,737 20,500 -26.1%
1 BRSO IR 162.04H 120.25H -25.8%
1 RS T=DECZRR 58.0H 58.0M 0.0%
LTk 35.8% 48.2%
DOE 10.9% 9.7% HRAEHHEE (BBT-RS) iENINLES
BCHNESHRE 9,999 1,000/ EHARIREH THRIETIER60% 2 Hi
RIBST IR 73.2% -/
EBITDA 44,708 36,900 -17.5%
ROIC 22.9% 14.4% -8.6%Pt
ROE 30.6% 20.3% -10.3%Pt

(F) SHFIRERSHOFrBEICRE I SMFIEICERHER

IRRSEEDERFILS | H11(32024F 108 1 BERHFEERLLT. E@EHKI 1 HRICOE 3 KROBIGTHRI DB ZIToTVET . LR 1RO HHRFIREFY 224 B IR D BIMTONTZLAREL COEMEZ SCHL TLET
IBREEDEC AR « 21132024108 1 BZMHFEREL T, EBHKR 1 HRICOE 3HROBISTHRR D ENZITOTVEY, LR IR HEREFY 248 RN D BN TONILREL TORBZE L TVET
DOE =1#kH/hBEA + HAEHARES 1 R MU FEEREED X100, #ETHm = (FRRYSHEE+ o7 TENOES IR B SR EVSHEE) +~HEAFIRX 100

EBITDA = EZF%+58 RMWNCARFEERU—MEIRELL Tet LSNSRfELIE. ROIC = (BEFM&HEx (1-ZMHE) ) + RHMEERERD +BFF&E) x100

ROE = HEHOFEEICRREI 2SR -HIEARTORS LA ERER D %100
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BHohkNEGEHEE ([BM)

EPS (M)

v

IFRS

162.04

v

FY20 FY21 FY22 FY23 FY24 FY25 (F3E)

EPS 39.05M | 101.36M | 129.77H | 129.76M | 162.04H | 120.25H
FRfRHE 14.7H 20.0M 21.7H 33.3H 58.0M 58.0M
Bo 1M 50.3% 21.8% 18.5% 25.7% 35.8% 48.2%
DOE 5.2% 6.2% 5.6% 7.5% 10.9% 9.7%
fiEsclEm 42.2% 42.3% 56.6% 53.3% 73.2% -
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FY25 EEREL I A> MIAER

FY24 FY25Ri&EL
(B4z : 5AN) 152.6M/% KV 135.0A /%KL U LE IR
HEMBEBREIAY B
c.LS 50,647 45,500 -10.2%
SEEF 14,556 10,000 -31.3%
HRFRE 28.7% 22.0% -6.8%Pt
EBITDA 18,006 13,900 -22.8%
EFMRIEBREIAY D
5c.LS 60,434 59,000 -2.4%
E 4 dF 23,511 19,000 -19.2%
BRMEER 38.9% 32.2% -6.7%Pt
EBITDA 26,701 23,000 -13.9%
EiEasT
5e.LiS 110,390 103,500 -6.2%
SR 38,068 29,000 -23.8%
BEFEXR 34.5% 28.0% -6.5%Pt
EBITDA 44,708 36,900 -17.5%

(F) FTLBEFEITADMEEBIZED
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FY24.4Q O A MIEER (AUQHALL)

O FMPEBREIAY N HFTVU-5IFEL

(H4I: 5B M[)
24.3Q [JEERLY mms=
=t 12,499| 8,951 -28.4%
B 3,652 919 -74.8%
EBITDA 4,527 1,812 -60.0%

s BEFHNEIREIAY N HFIVU-RIFL

(B4 : 5HM)
: IR
et S 15,214 14,434 -5.1%
S 5,893 5,282 -10.4%
EBITDA 6,703 6,099 -9.0%

(Bafiz : {EF)

125.0

\89.5
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20253 A K EIFABURNR
& ERENSYAS— MIY—

(B4 : BAMA)

202443 A% 1EiHEE

RaRVRERSN 35,328 34,979 -348
BN 69,442 63,559 -5,883

BN EEE 37,390 49,703 +12,312
I B 2T 70,931 88,262 +17,330
HEAL 140,373 151,821 +11,447
ERFas 23,198 21,078 -2,120
BEas 55,251 55,905 +654
gAAEH 85,122 95,915 +10,793
BERUEAA 140,373 151,821 +11,447
2y MYy 1A 12,130 13,901 +1,771
PetmBaREIFDLIER 60.6% 63.2% +2.5%pt
2y D/ELYA -0.14 -0.14 -0.00
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FY24 &#EC/FYIU—

(B{iz : HHM)
FY23 s

=2xmalcdd

+vv31-70—- 28,398 40,433 +12,034
{EEBNCLD

+vvd1-J0- 11,269 22,316 11,047
7= 17,129 18,117 +987
FvrvS1-70- Y ’

IRERIKRERS 35,328 34,979 -348
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(%) FY24 ibigsl

5. LS
(81 : BHA)
FY23
1imER
1BhRLE
B 21.2% 22,292 33.4% 36,828 +14,535
fE 30.4% 31,974 26.2% 28,915 -3,058
] 18.5% 19,420 12.8% 14,141 -5,279
Bz 17.8% 18,722 15.9% 17,579 -1,143
Z0fth 12.2% 12,787 11.7% 12,925 +137
i 78.8% 82,905 66.6% 73,561 -9,343
=t 100.0%| 105,198, 100.0%| 110,390 +5,191
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(&%) M¥RIT7—4

(B41: 5RAMA)

FY25

1Q 2Q 3Q 4Q FY23 1Q 2Q 3Q “ FY24 BiEL
scbts 20,858 28,737 31,121 24,480 105,198 27,176 32,458 27,528 23,226 110,390 103,500
BEANE 5,378 10,767 12,157 5,783 34,086 9,595 12,724 9,545 6,202 38,068 29,000
BEARRK 25.8% 37.5% 39.1% 23.6% 32.4% 35.3% 39.2% 34.7% 26.7% 34.5% 28.0%
& HAF 3,684 6,713 8,091 4,085 22,575 6,689 9,167 7,499 4,381 27,737 20,500
1 RS D HAF) - - - - 129.76H - - - = 162.04H1 120.25H
1 RS EDER X EA - - - - 33.3H - - - = 58.0M 58.0H
B ISHRE - - - - 5,999 - - - = 9,999 1,000
#iRciEm - - - - 53.3% - - - — 73.2% -

EeeiE

EBITDA 6,709 12,106 13,472 7,098 39,386 11,204 14,360 11,231 7,912 44,708 36,900
ROIC - - - - 22.9% - - - = 22.9% 14.4%
ROE - - - - 29.5% - - - = 30.6% 20.3%
SimiEER 1,413 1,294 1,735 3,039 7,482 1,321 2,261 1,024 3,379 9,190 28,000
R MEAE 1,330 1,338 1,315 1,315 5,300 1,608 1,635 1,685 1,710 6,640 7,900
RBARE 1,122 1,122 1,227 1,233 4,706 1,208 1,317 1,250 1,553 5,330 7,000
BBL-bd (B/%RIL) 137.4 144.6 147.9 148.6 144.6 155.9 149.4 152.4 152.6 152.6 135.0

(F) IFRSO:fEi%EERIZ)—ZZ2H)CHHBEIEEREZFRVNTVET
FY25R:8L0OE CHRILEVSHERIMR NGS5 (BBT-RS) DENHMEDZFEEHLTOET
WIETEMOEH(CEM > T TBNTES I 2B R EEZSH TVERA

=]
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(2%) M¥EMT—5 (EIA> M)

(841 : 5HMA)

1Q 2Q 3Q aQ | FY23 | 19 2Q 3Q n FY24 ;Yjﬁ
EEHBBREIAY N
sstm 9,186, 14,504, 15,898 11,863| 51,453| 12,573| 16,624 12,499 8,951| 50,647, 45,500
BEFE 1,961 5,091 5,841 2,361 15,256 3,641 6,342 3,652 919| 14,556 10,000
BEFRER 21.4%| 35.1%| 36.7% 19.9%| 29.7%| 29.0%| 38.2%| 29.2% 10.3%| 28.7%| 22.0%
EBITDA 2,604 5,670 6,402 2,906, 17,584 4,490 7,176 4,527 1,812 18,006| 13,900
BFHBBREIAVN
sstis 11,810, 14,407 15,400 12,768 54,387 14,765| 16,019| 15,214 14,434 60,434, 59,000
BEEFLS 3,416 5,675 6,316 3,422, 18,830 5,953 6,381 5,893 5,282 23,511, 19,000
BEFRER 28.9%| 39.4%| 41.0%| 26.8%| 34.6%| 40.3%| 39.8%| 38.7%| 36.6%| 38.9% 32.2%
EBITDA 4,104 6,436 7,070 4,191 21,802 6,715 7,183 6,703 6,099, 26,701 23,000
Eas
st 20,858| 28,737| 31,121| 24,480| 105,198, 27,176, 32,458 27,528 23,226| 110,390| 103,500
BRI 5378, 10,767, 12,157 5,783, 34,086 9,595 12,724 9,545 6,202 38,068 29,000
BEARER 25.8% 37.5% 39.1% 23.6% 32.4% 35.3% 39.2% 34.7% 26.7% 34.5% 28.0%
EBITDA 6,709, 12,106| 13,472 7,098 39,386| 11,204| 14,360, 11,231 7,912 44,708, 36,900

() FTLESICEEIAMEEBIZED
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; EDScopel +2%72019FE 46 %HiE. HED2030FE DScope2ZztZO N
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G 20214 6 A | BEEEFLZESNESHRIT. HEWRIRESTHIE. EPITREZEIEZNRIT. HEIREFJ/ILA
AN 78 || A ARR TEH(CBER, RROAT RAZ R REP PR X RIBICISER
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wERE | 20245 || 118 || [F7U7ILZERELR—b 2024 1 Z2F4T
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ESG 5iaB=Hil - €Dt

[FTSE Blossom Japan Sector Relative Index™]

2024$ 6 H ¢ _-:""f_:_ FTSE Blossom
1B PR AR (CELREETE ~ JapanSector

Relative Index
EFTSE Russell tth1Rt 92390/ UVEER I A ARPEZ T REVIESGIR ERMIE2L

[IPXB#EA>7v7X400]

20244 8H
18RRI IC 3 EFE R T TE

HKRASHIPXEA R USRS B FFEENM R TER IS 1> TYIX

) IPX-NIKKEI 400

[MSCI*BHAMKESGtzL Y k-4 —T3524]
[MSCI**BAtkLEEEIEEL (WIN) |

[SOMPOYRFTFEUFTA-1>F7YIR]
202 lp

20246 A
18 PR ERAR (IR HTEETE
Sompo Sustainability Index

SOMPO71y bYRI A MEARE A
WB(CREITDTITAT ASTYIR

202446 B 2024 CONSTITUENT MSCIH Atk
B RRRICEEERTE ESGELZ k- U—4—iEH
202456 B 2024 CONSTITUENT MSCIB Ak
B EAIRICESHETE L MHESETRIEE (WIN)

[IPXT54 LA15038%%

202449 8 PRIME
1Bk ERIRICH)IETE

MMERIENHEE SN N EZAKRI DEETHEMINDIEE

[BEERFEEREAA2025 (KAREEALEDFT) |

GPIF[BNIREIREE]

202543 A

GPIFOEARHIEREENMEN BNLRSHEEIC
IF7eU7IVXHRELR— 2024 #9058 (7841/#91,2004%t)

2025%3 8 e e e
 mte ot T
—~ ST T I
[IROUITHA MNAE
20254 1A SRA—AN—5 o
= . Tnternet IR ", IRY A b
FEIHT ﬁﬁ;igﬂ; F Ean ' G 3&’;’7
%ﬁilzﬁlﬁiﬁ?% H *271 ;B?’Fa—}l« Mﬂ;ﬁm 20244

*Z xR FTSE RusselllCDWT : FTSE Russell  (FTSE International Limited & Frank Russell CompanyDEEREE) (. ST IEUT I IMRSHIE=EABOFER. FTSE Blossom Japan Sector Relative
Index# @A ANDOBIEEIZL . A1 >TVI XD AR E#EELE T, FTSE Blossom Japan Sector Relative Index(3HZTFFIILIREDT7> RoMOERIEROVER - SHMICIL<FIRENE T,

*FIEYT I ANMSCIA > TYIA RSN TWS L, RUMSCIOOT . BiR. Y—EAV—-IF @A >TvIZR2OER . MSCIFZFEORERICLDTIEUT IV ANDEIE. MRIE. BIEICFZHELFEA.
MSCIA >7 YA (EMSCIIREENHD. MSCI MSCIA > T yvI A& KR U0 MSCIFFEDOREESHOBIRELIET -EXAY-ITT,
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https://www.nikkoir.co.jp/

2025 3AK HExDOEBIANR

FEATIHRHRTVER(C
HE =TOY-Er= R
FITIERTUEL 100.0%| 176,418,500tk
EER (ESHRINC) 95.3%| 168,043,439

8,375,061%%

122717 BRBATREITSEHSHINE 0.0% (0773
1227147 BRNEVTREISIECHRIH 4.7% 8,373,858tk
HRIVIaHE5E (J-ESOP) 4.1% 7,186,800%k
Rltafd{Est (BBT-RS) 0.2% 315,300%k
sEIE i BRATAR TN 0.5% 871,758%k
T Dfth 0.0% 1,203%k
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