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Stock price trends and dividend yield TSI HOLDINGS
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481 o
250 B0 A Cit 1,786 55 3.08%
389 444
47 <
1o 336 3287 /395 Dt 1,568 56 3.57%
L
- 332
)50 305 Ext 2,653 88 3.32%
R R L LR L R L R LR
> >2) A 9 N N > ’e) A N
Sl G R A Fit 491 17 3.46%
77 A L EGEDRIZEMMT
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RS & SHIDRLEHE

R FHEHIIESWKEDE L ME M Z H T,
SH(AHALSA=>SH10M) BEL. KEETHELZEZR 2,
(REALER O EH SHIOMA=>KHPISAFE)

GEE R a0

2,000 1,871 80.0%
1,757 74.7%
1,800 1,670 1,635\ 0.0%
1,600
60.0%
1,400 51.6% 55.5%
1200 50.0%
1,000 851 820 40.0%
800 L 28.4% 24.1% 30.0%
600 T —— 0
20.0%
400
500 10.0%
0 1 0.0%

2017.288 2018.287 2019.287 2020.287 2021.287 2022.287 2023.287 2024.287
¥l E\*
C RN —e—fn i GER) st

1 SEAMAM B’ FRFOLHESERREE *2 30RO E TEE

*3 FR S 10/ (144 7= ) BR44H) * 82,075,655(202348 A RIS A HITH A A M AR E SHAL)
FoyMEm--- 10 (1R Y BEZER) ~ 41.54(A%kE 7 V) TR LERRHRIZS)
1¥k 247 Y FAB L HAHER 25 35(EF GEEAR5A%) + 84,265,630(20234 28 kM A RITHA MM AR E D HAE)

33



Treasury Stock TSI HOLDINGS

BEeHRADEISFICOWT

BESHTIRONF#M(2022F 2R 8)UN. BHAME %2 £k,

SHIZ2023F1AD»DIA X TICHIOTAHKZNIBL,. T0L2HZ10RIICHEHAD,
2023F10R ICI3#FHAICT00F %k, S50EMA%Z LRI B CHhRAMSZEHP,
(HOEEE LTRBERARE, MELALHIF2024F48ICHAFE, )

B oA NSRE DR

Har: BAM 6,677
4,985 (S EFEIFEE)
4,236 4.008 5,000
3,382
2,321
1,334
177
1,677(*1)

2016.248 2017.2#8 2018.2HF 2019.2H8 2020.2Hf 2021.2Hf 2022.2H5 2023.2H#8 2024.2HA

*1) 3228 A MI32023F1A~2 ARG D7, 2023F2RHAICED
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Shareholder Benefits
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TSI HOLDINGS
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— B obohH>> >

CHARHAFT v IR

1 F/ -2=ZA—RR1FAULOBEVWYICH L, 2,000H0R3 HEEE,
2 BB ERATEZEMOLIRIBECHA FPE-TREZED., HAFT v o2l BIEEL,
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https://www.tsi-holdings.com/holder.html
https://www.tsi-holdings.com/pdf/guidebook202211.pdf

TSI HOLDINGS
HREEFICOVLWTO (OISR TSHA L Y 15
2023 F2BXRKEH(XHOS LIV KREESFHEZILRE.

1,000% (10Ex) UEZRETIHEREIT [#HR

77 FPOKERBRERMCPHEERETIAOFAFTORI S FERATER
[ZAoRZGKEET] OMFZ2ER,

IWERHIZ2,000628X. HREEXRBEM] RIS CHE I N,
FESFHEIZFEIC][EODFE

.o JeimE L) By
HEERES (RiE5) DISE S

PEARLYGATES

¢S PEARLYGATES PEARM

JLVOATYVId SILVOAWY

i) LROEKIZ2023F28XKEEOANETY,
[BREM] 377 FTBEEEW:-LET,
MEER] ¥ DERZG] bREFEIREBHFELIFHEENFTEVET,
ABIIREYRE, F—LR=SETTFFIVYRVWELET, GAYDETE) -



Shareholder Benefits

TS|

HEERFICOVWTO (BEFOEERE X UEWHR)

TARTOHKERRIT (20% F 5] EF)

EZFE | BREARR
B2 F AR DR E#R 11AX 12A1H~ 5A31H
REHIR DR ERR 5A K 6H1H~11A30H

1,000% (1085%) MLz ®RET3HIHA T (R

i = RFHA BENHEARR
REHAR DR ERR 5RA K 6AXH (HBEHEEER)

EFOEFNLEARICOVLWTIE, BHOF—LR=UHHTELEI L,

I !'-l-. J_

Al ]

"E:t‘;'h MKEEBEFER—Ezbonn

" =M https://www.tsi-holdings.com/holder.html

HOLDINGS
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Purpose

TS|

F7YAVIIEF—TAAVEFD AT,
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 RBEASHMEZ -
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Other companies comparison

TSI HOLDINGS
— -
= & N
TSHHD #>7—FHD =B@a 7&#xbur »sn  g—nf 2I77E
I 70—X
ATHAR EE
20232A 2023%2F 2023288 2023288 2023E28H 2023308  2023%3A 4
=rE 154,456 176,072 58273 242552 164,482 214,246 130,135
55 L HaRI2 84,901 96751 36,110 132,664 90,221 123,935 67,178
AR 82,572 91,537 33874 121,149 74399 110,396 60,816
2% 2,329 5,214 2,235 11515 15822 13,539 6,362
28 3,063 3,061 2,012 7,540 9,955 5,686 4,341
EE SETES 1.5% 3.0% 3.8% 4.7% 6.1% 5.5% 4.9%
TSIHD #>7—FHD Z=B@& FXRIUT L g—pp TTATIE
%gﬂﬁﬁ;} *] 7A—X
202442l 20244288 20244288 202442AM 202442AH 20244288 20244301
= 162,000 189,211 61,500 270,000 184,270 220,600 138,300
55 L HaRI2E 90,800 105952 38500 151,800 101,667 131,100 72,100
ARE 86,100 94930 35400 133,800 82,697 116,100 65,100
A2 4,700 11,022 3100 18000 18970 13,000 7,000
28 3,500 5,462 2800 12,000 12,450 7,000 4,830
O ZFTE 2.9% 5.8% 5.0% 6.7% 10.9% 5.9% 5.1%
" S REMEE 10



BHEWER (2023428 #5%)

2022.248 2023.241 2023.244
BHAR S EIMEHRE B RE
=& -394 4 =& Lt =& Rk | BUHAZE | BiHALL | ®iEZE | ®RiEEE
(A (%) (Bh (%) (B8R €] (B8R (%) (Bh (%)

MEBEE 75,547 53.8% 80,805 55.4% 71,837 53.0% A3,710 95.1% AB8,968 88.9%
3 bRERVTESR 39,258 28.0% 32,139 22.0% 32,205 23.8% A7,053 82.0% 66 100.2%

5 bREIEE 18,725 13.3% 28,280 19.4% 24,679 18.2% 5954 131.8% A3,601 87.3%
EE & E 64,893 46.2% 65,155 44.6% 63,589 47.0% A1,304 98.0% Al1566 97.6%
5 bk BE RS 28,397 20.2% 28,122 19.3% 27,879 20.6% A518 98.2% A243  99.1%

5 bR ERENE 4,735 3.4% 4,713 3.2% 4,708 3.5% A27 99.4% A5 99.9%
BEAH 140,440 100.0% 145,961 100.0% 135,427 100.0% AD5,014 96.4% A10,534 92.8%
RENEE 28,375 20.2% 32,059 22.0% 26,239 19.4% A2,136 92.5% Ab5,820 81.8%
S bEHEAE 114 0.1% 17 0.0% 17 0.0% A97  14.9% - 100.0%
3bIERERFEORBEAS 6,212 4.4% 4,987 3.4% 4,737 3.5% Al,475 76.3% A250 95.0%
Eilag=Fi- 14,329 10.2% 12,177 8.3% 10,309 7.6% A4,020 719% A1,868 84.7%

| 5 b REABAE 9,803 7.0% 6,478 4.4% 5,010 3.7% AA4,793 51.1% A1,468 77.3%
BESE 42,704 30.4% 44,236 30.3% 36,549 27.0% A6,156 85.6% A7,688 82.6%
mEE 97,736 69.6% 101,724 69.7% 98,878 73.0% 1,142 101.2% A2,846 97.2%

| 5bBACHkI(A) A3668 -2.6% A5388 -3.7% A3,031 -2.2% 637 82.6% 2,357 56.3%
BEMBESF 140,440 100.0% 145,961 100.0% 135,427 100.0% Ab5,013 96.4% A10,534 92.8%
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BN EE (2023528 8%)

2022.28 1 2023.28 x2
WBHARE BHARE
(BAA) (%) (BAM) (%) (BAA) (%)
wEE 140,382 100.0 154,456 100.0 14,074 110.0
75 L#F) 2% 76,826 54.7 84,901 55.0 8,075 110.5
REE 72,386 51.6 82,572 53.5 10,185 114.1
REE (DNhABHE - BREEDE R 68,006 48.4 78,744 51.0 10,738 115.8
DNAEHNE 788 0.6 423 0.3 A364 53.8
Rk EaIE = 3,591 2.6 3,403 2.2 A188 94.8
HENR 4,440 3.2 2,329 1.5 A2,110 52.5
REF % 5,834 4.2 3,859 2.5 A1,974 66.2
S HIEE 2,543 1.8 1,065 0.7 A1,477 41.9
SHIlEES 5,664 4.0 2,120 1.4 A3,543 37.4
BeFHBA LA MA % 2,712 1.9 2,804 1.8 91 103.4
Ak ICRET 3 M HMAIR 1,022 0.7 3,063 2.0 2,040 299.6
EBITDA 3 8,820 6.3 6,156 4.0 A2,663 69.8

K1 2022. 28313 IRURES ELE 2 @S
X2 2023 2H T HTUNES ELE 2 @S
%3 EBITDA =EXAE+DNAEBHE+RAEERE 1



Sales by sales channel

ARigRIDE LS (2023528 HAK)

TS|

HOLDINGS

2022.28 X3 2023.287 x4
AR EHARE
ES BERLEL BRI
(BAM) (%) (BAM) ) (%) (pt)

BEE 13,820 9.8 19,555 12.7 141.5 +2.8pt
EEEE 60,736 43.3 67,022 43.4 110.4 +0.1pt
By A b 17,842 12.7 18,111 11.7 101.5 A1.0pt
Z ot 21,443 15.3 20,732 13.4 96.7 A1.9pt
EC(E-Commerce) 39,286 28.0 38,843 25.1 98.9 A2.8pt
Z D2 15,434 11.0 16,115 10.4 104.4 AO0.6pt
EREEt 129,277 92.1 141,537 91.6 109.5 AO0.5pt
EC(E-Commerce) 3,694 2.6 3,975 2.6 107.6 A0.1pt
maaE 11,104 7.9 12,918 8.4 116.3 +0.5pt
EC(E-Commerce) 42,980 30.6 42,819 27.7 99.6 A2.9pt
RAast 140,382 100.0 154,456 100.0 110.0 -

X1 EEEIE: 7y viareil, RREL, BEE 77Ny bE
K2 Oty HIVHREFOZDOMT NLIVEE ST RUHOET AL INEESE

X3 202228813 IR R ZE ELZE 2 @ G
X4 2023 28R 13 HTUN S A2 2 E G
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Sales by brand

77 v FRlosEEs (2023F2A#x%)

TSI HOLDINGS

2022288 %1 2023.280 X2 "
(BAM) (%) (%) (B7AM) (%) (%) (%) (pt)

1. PEARLY GATES 15,069 10.7 61.9 17,086 11.1 60.8 113.4 Allpt

2 NANO universe 17,861 12.7 49.5 14,764 9.6 51.2 82.7 +1.7pt

3 MARGARET HOWELL 11,002 7.8 66.1 12,801 8.3 64.5 116.3 Al.7pt

4 NATURAL BEAUTY BASIC 10,356 7.4 58.0 10,994 7.1 63.1 106.2 +5.1pt

5 HUF 6,733 4.8 51.1 9,853 6.4 51.3 146.3 +0.2pt

6. AVIREX 6,240 4.4 62.1 7,084 4.6 54.5 1135 A7.6pt

7 UNDEFEATED 4,389 3.1 41.1 4,640 3.0 35.3 105.7 A5 .8pt

8 STUSSY 4,286 3.1 69.8 4,617 3.0 64.5 107.7 A5 . 3pt

9 new balance golf 3,632 2.6 57.8 4,409 2.9 51.3 121.4 AG6.5pt
10. human woman 3,083 2.2 58.1 4,400 2.8 64.1 142.7 +6.0pt
TOP10 &t 82,656 58.9 57.5 90,652 58.7 57.3 109.7 A0.2pt
Z Dt & 55,834 39.8 51.3 63,101 40.9 51.7 113.0 +0.4pt
77~ K & 138,491 98.7 55.0 153,753 99.5 55.0 111.0 A0.0pt
BLE7SVF & 1,891 1.3 34.0 702 0.5 50.3 37.2 +16.3pt
&t 140,382 100.0 54.7 154,456  100.0 55.0 110.0 +0.2pt

X1 2022.2H33 IRINESEZE 2 @S
X2 20232873 HTUNES B 2 S
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(202328 H3FK)

& &

i EL DR

2 22 2 2023 2
=

TSI HOLDINGS

» | BN 805 A105 A 67
JN
5 A 41 - Al12 29 A 12
Vo & 846 +38 Al117 767 A 79
BR
EN 7 +1 - 8 1
B
|
z | BN 36 +4 Al 36 0
X
st 889 +43  Al121 811 A 78
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